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OGC HAS REVIEWED. Security Informaiion

27 Pebpuary 1953

ERMIVHDUL FOR: Aetdng Deputy Director (Administration)

SUBSECTs ¥our request for comment o ALYP mecorendun
of 20 Pebruary 1953 re EPD revolving fund

1. Youpr first inguiry relsted to the poseibility of pavegraph

2 &z baling too Lroad in ecope. e beliove it ie not. It is true
that the word "usualiy® allows some latitude of discretiun in the
adeinistpring officer but as & procticsl natier this is belleved
doslrebic, TR Listory of the adeinistration of the fund ghous
W$mmaimmmmmmmawwm, to the

Agency may bawe « mall teporery fimsnelal problen not directly

due % hls belog assigned here. The enlisted wan the wlvid-

8ardoss not bave the Credit Ualon available %o him. If we do

mw‘m;ﬁmgz‘mﬁm Y need for sawe did not axrise

&8 & conssguencs of aseignrent to the Agengy, the enlisted man

has the alfernative of golng %o a comserclial lending goncern, the
: dlagdvictages of woich are obwious, or of peeking aid

¢ m%tofm datier cowrge s

Lrak) noe W dlia! b il an guligted wen wio Lo
Wt@ this Agency hnving 1o resmrt 4o hiz parent service for
such apsistance. WM Lave been advised that many of the instances
wharein leans arc aeeded not as & coneequence of am b Lo the
Agmcy ave setually caueed Uy the parent service itself.

2e Your secord inquiry related %o pavagraph Z.c. and the
8dvislility of & linitation on the amownt obe man way borTow.
mm;m 2ecs a5 ww worded makes the msouwnt a matter of discree
tlan with the custodian of the fund. Ve beliews & liudtation is
dgeirable. ¥ fave besn inforred that the records will show that
%wmwmmgmmawmvgwmm, altlougiy,
of coursc, on occasion o groater amount has been approwed where id
hap been fell Justified, Ve belleve that o Linftation of %100
en & single loan provider enough flexibility to bo proctical withe
out being excespive and we recaend this lindtation. Inforesl
songurvence 1n this amount has bLeen made by the custodian of the
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